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WioHb 2021 .

FMOCCAPUN

SA — oOueHka, ouyumueHHasd OT BIUSAHUA CE30HHOro cbaKTopa. I'Iop,pasymeBaeT O4YUCTKY UCXOOHOIo
9KOHOMMNYECKOIo BpeMEeHHOro psdga ot cucreMatnuv4eCknx BHyTpUrogoBbIX KonebaHuu, O6yCJ'IOBJ'IeHHOI7I CMeHOM
BpeMeH roga (I'IOI'OJJ,HbIX yCﬂOBMIZ, ONMNHbI CBETOBOIO AHA, TeMI'IepaTypbl), PUTMNYHOCTbLIO NMPON3BOACTBEHHbLIX
npoueccos, nepmnogamMmm MmaccoBbiX OTIMYCKOB 1 T.A.

3MMA — ckonb3sllias CpeaHsisi 3a Tpy NocrneaHnx Mecsua, aHannanpyeTcs Ans CrinaXXMBaHUS KpaTKOCPOYHbIX
KonebaHui 1 BblaeneHNs OCHOBHbIX TEHAEHLNN UK LINKITOB.

SAAR — ouUeHKa, ovnLleHHasa OT BIIMAHUSA CE30HHOro dpakTtopa, B aHHyanusnpoBaHHOM (FO40OBOM) BblpaXeHUN.
YoY — npupoCT OTHOCUTENLHO COOTBETCTBYIOLLIErO MecsLla npeabiayLlero roga.
MoM — NpuUpoCT OTHOCUTENBLHO NpeablayLlero mecaua.

BUINLU — 6a30Bbii MHOEKC NOTPEBUTENBCKUX LEH, UCKMNIOYaKOLWNN N3MEHEHUS] LIEH Ha OTAEerNbHble TOBapbl U
yCrnyru, nogBep>KeHHbIe BIIMAHUIO BPEMEHHbIX (0akTOpOB agMUHUCTPATUBHOIO N CE30HHOIO XapakTepa.

000 «MHPOM» — NHCTUTYT dhoHaa «OBLLEeCTBEHHOE MHEHMEY .
BanaHc oTBeTOB — pasHuua Mexay AoNsMn OTBETOB 06 yBENMYEHUN NOKa3aTernsi U ero CHUXXKEHUMN.
7DMA — ckonb3duwasa cpegHas 3a 7 nocnegHnx gHemn.

SWMA - ckonb3sllas cpeaHss 3a 3 nocrnegHve Hegenu.
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OKOHOMUYECKUI OTaen

WioHb 2021 .

UHdnauma. B mae mecaydHbin npupocT ueH (SA) ocTtancs Ha yposHe nocrnegHux mecsaues (0,6%), poct SMMA
SAAR — Ha yposHe anpensa (7,1%). Poct rogoson mHpnaumm (5,5%) npakTuyecknm nosiHOCTbio 0OycroBreH
YCTOMYUBBLIMM KOMMNOHEHTaMM LLeHOBOM AnHaMuKn (6asosas nHgnsuma — 5,4%). HenpogoBOnbCTBEHHbIE TOBapbI
npogosnkatT yckopAaTb rogosyto (YOY) uHdnsumio, temn Tekywen mHpnauum (3MMA SAAR) npakTudecku He
N3MEHUICA.

UHdnaumoHHble oxupganma. OcTtarowmecs no ntoram Masti Ha NOBbILLEHHOM YPOBHE MHMNALMOHHbBIE OXnaaHnNA
Kak HaceneHnus (Ha cnegyowmne 12 mecsueB), Tak n GusHeca (Ha cnegyowme 3 mecsua) NpoaormKatoT co3faBaTh
PUCKM BTOPUYHbIX 3 PEKTOB OT YCKOPEHMS poCcTa LeH, Habngaemoro B nocnegHme Mecsiubl.

NMoTpebutenbckana akTMBHOCTbL. /IHOEKChl NoTpebuTenbckon akTmBHOCTU Cbepa n TuHbkod B UIOHE OCTaloTCS
Ha cTabUNbHO BLICOKNX YPOBHSIX.

denoBas aKTMBHOCTb. B Mae OTMEeYeH POCT MOMOXUTENbHbLIX OLEHOK NPeanpusiTUin OTHOCUTENbHO 06beMOB
NpPoM3BOACTBA M Cnpoca, POCT LUEeH Ha ux npoaykumio (ycnyrm) v usgepxek npoussoactBa (obpawieHus)
HECKONbKO 3aMeasinncs.

KpeAUTHbIN PbIHOK — PO3HMUYHbLIA CerMeHT. POCT 3a40/MKEHHOCTU PM3NYECKNX NNL, NO UNOTEKE NPOJOSTHKUIICS,
3a[0MKEHHOCTb MO MNOTPedbUTENbLCKUM KpeauTamM Hadvana YCKOPSATbCH BMepBble C Havana npowsoro roaa.
[MpocpoyeHHas 3aJ0/MKEHHOCTb MO NOTPEBUTENLCKMM KpeauTam Hayana CHMXKAaTbCs, HO OCTaeTCs Ha BbICOKMX
YypOBHsiX. [0goBble TeMMbl Bblga4yn UMOTEYHbIX U MNOTPEBUTENLCKUX KPeaUTOB 3HAYUTENBHO YCKOPUUCL Ha (boHe
H13kon 6a3bl npownoro roga. Ctasku no unoteke (6,9% rogoBbIX) OCTATCA NPAKTUYECKN HEU3MEHHbIMU. B nioHe
TEeMIbl NIbFOTHOrO UMNOTEYHOrO KPeaUTOBaHUA B PErMoHe HEeCKOrbKO YCKOPUNUChL Ha poHe 3aBepLueHUs OeNCTBuUS
nporpaMmmbl C TEKYLLMMKU napameTpamMu. BTOpUYHbIA CerMeHT nNpoaosikaeT okasbiBaTb boree 3ameTHOe BrvsiHUE
Ha UNOTeYHOe KpeauToBaHMe B LIEMNOM.

KpeAuUTHbIN PbLIHOK — KOpPNoOpaTuUBHbIA cerMeHT. CoKpauleHne KOopnopaTtMBHOIMo nopTdensd 3ameanunoch
BnepBble ¢ ceHTaA6psa 2020 roga 3a CYET KpynHOro dmusHeca. YpoBeHb NPOCPOYKN Npeanpuatnin permoHa (12,8%)
HEeCKONbKO coKpaTuncsa, HO ocTaetcda Bblwe obwepoccumckoro (5,9%). MogoBble NpUPOCTbl Bblgadn KpeauToB
BM3HeCy 3Ha4YMMO yCKOpUNUCb rmaBHbIM obpasom 3a cyet MCI1. lNMonoxuTenbHas AMHaMmmMka B KOPNOpPaTUBHOM
noptdene NpoAeMOHCTPUPOBAHA CESTbCKUM XO3AUCTBOM N CTPOUTESTbCTBOM.



® Bank Poccmm NHdnaums 4
NHpopMaLMOHHO-aHaNMNTUYECKUN KOMMEHTapU O AMHAaMUKE LieH

. . YpamypTckas
http://www.cbr.ru/mordovia/Inflations/ Pecny6nca Mapwit 51 %e,cgg/n;KfM

OcHoBHble nokasatenu nHdnaunm B Pecnybnuke Mopaosus

B % K COOTBETCTBYIOLLEMY MeCALY npeablayLiero roga
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AHBapb deBpanb MapT Anpenb Mawn
2021 2021 2021 2021 2021
UHdbnaumna 5,07 5,49 5,42 5,35 5,50
basoBas nHpnauuna 3,86 4,59 4,79 4,92 5,43
MpUpoCT UeH Ha
MpoaoBONbCTBEHHbIE TOBAPbI 7,47 8,04 7,51 7,15 7,29
N3 HUX:

- NNOA00BOLHAsA NPOAYKLUMS 16,31 11,28 7,52 1,73 3,76
HenpoaoBonbCTBEHHbIE TOBAPbI 4,09 4,54 4,86 5,07 5,48
Ycnyru 1,74 1,81 2,00 2,05 1,93
N3 HKX:

- )KKX 2,91 2,92 2,97 2,95 2,95

- MaCCaXXUPCKUIN TpaHCcnopT 3,60 1,66 3,28 4,61 1,48

UemoyHuk: Poccmam

P® B uenom 6,0%
neo 6,3%
Eeopuesa 10.10., (8342) 29-01-82
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@ bank Poccum WHpnauus
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B mae mecsa4HbIn npmnpocT LeH (SA) ocTancs Ha ypoBHe nocriegHux mecsues (0,6%), poct SAMMA SAAR — Ha ypoBHe anpend
(7,1%). PocTt rogosoun nHdpnaumm (5,5%) npakTnyeckn nonHOCTbLH 00YCrnoBIieH YCTONUYNBLIMU KOMMIOHEHTAMN LIEHOBOM

AnHamukn (6asoBas HNAuna — 5,4%).
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UemoyHuku: Poccmam, pacyemsl Boneo-Bsimckoeo 'Y baHka Poccuu u Omdenerus-HBE Pecrnybniuka Mopdosusi

Ezopuesa 10.10., (8342) 29-01-82



@ Bank Poccmm UHnaums 6

HenpoooBonbCTBEHHbIE TOBAPbI NPOAOSIKAT YCKOPATb rogoByto (YOY) MHNAUMID, TeMN Tekywen nHdpnaumm
(BMMA SAAR) npakTU4ecKkn He N3MEHUNCS.

AOEKOMMNO3NUNA OTKITOHEHUA UHDNALNU (YOY, M.11.) AEKOMNO3nLUnA OTKNOHEHUA UHONALUU (BMMA SAAR, T.1.)
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UemoyHuku: Poccmam, pacyemsl Boneo-Bsimckoeo 'Y baHka Poccuu u Omdenerus-HBE Pecrnybniuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ bank Poccum NHMpNAUMOHHBIE OXnaaHus 7

OcTatouimecs no ntToram Masi Ha NoBbILLEHHOM YPOBHE UHMPMNSALMOHHBbIE OXWOAHUS Kak HaceneHus (Ha cneayrowue 12
MecsLeB), Tak U busHeca (Ha cneayoLlme 3 Mecsilia) NPoAoKalT co3aaBaTh PUCKU BTOPUYHBIX 9hdEKTOB OT YCKOPEHUS

POCTa LEH, HabngaemMoro B nocneaHne Mecsiubl.
WHONAUNA, HABNIONAEMAS U OXXUOAEMASI HACENEHUEM

B LIENOM MO POCCUM (MEQWAHHAS OLIEHKA, %)* LLEEHOBbIE OXXWOAHUA NPEANPUATUU (BANTAHC OTBETOB, I1.11.)
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* Paspbig 8 daHHbIX 00ycrioerieH Memodos102u4eCcKUMU OMIUYUSIMU U HECONoCmaguMOCmMbHO
OMPOCHbIX OaHHbIX, MOyYEHHbIX 8 Nepuold delicmeust 3Ha4YumMersibHbIX 02paHuUYeHUl Ha ¢hoHe
JniokdayHa
UemoyHuku: OO0 «uH®OM», Poccmam, baHk Poccuu (MoHUmopuHe npednpusmudi) Eeopuesa 10.10., (8342) 29-01-82



@ baHk Poccum MoTpebutenbckas akTUBHOCTb 8

NHaekebl noTpedbutenbckon akTuBHoCcTU Coepa 1 TUHbKOM® B MIOHE OCTalOTCHA Ha CTabUNbHO BbICOKUX
YPOBHSIX.

TINKOFF CORONAINDEX (7DMA) CBEP — UHOEKC NOTPEBUTENIbCKOM AKTUBHOCTU (7DMA)
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UecmoyHuku: TuHbkoghgh, Cbep Ezopuesa 1O.10., (8342) 29-01-82



@ bank Poccum [lenoBas akTUBHOCTb 9

B mae oTMeueH poCT NONOXUTENbHbLIX OLIEHOK NpeanpuaTuini OTHOCUTENBHO 0OBEMOB NPOM3BOACTBA M CNpoca, POCT LEH Ha
NX NpoAyKumio (ycryru) n nsgepxek npomssoactea (obpalleHnsa) HECKOSTbKO 3aMeanunca.

NMPONU3BOACTBO U CIMNPOC (BAITAHC OTBETOB, M.1.) U3OEPXKW U LIEHbI (BAITAHC OTBETOB, IN.11.)
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UemoyHuku: baHk Poccuu (MoHUMopuHa rpednpusimudi) Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 10

PocT 3a0mKkeHHOCTM hU3NYECKMX NNLL MO UMOTEKE NPOAOIIKUMICSH, 3a40MKEHHOCTb MO NOTPEOUTENBCKUM KpeauTamM Havana
YCKOPSATHLCS BNepBble ¢ Havyana npownoro roga. NpocpoyeHHas 3a40MKeHHOCTb MO NoTPpebuTENbCKMM KpeauTam Hadana
CHUXKATbCSl, HO OCTAETCs Ha BbICOKUX YPOBHSIX.

NPUPOCT 3ALOMKEHHOCTU HACENEHUS (%) YPOBEHb MPOCPOYEHHOMN 3AOMKEHHOCTU HACENEHMS (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



® baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 11

[oooBblE TEMMbI BblAa4n UMOTEYHbIX U NOTPEOUTENBCKNX KPEAUTOB 3HAYUTESBbHO YCKOPUNUCL HA (DOHE HU3KOM
6a3bl npowunoro roga. CtaBkm no nnoteke (6,9% rogoBbixX) OCTaTCA NPAKTUYECKN HEN3MEHHbBIMM.

roAoBOM NPUPOCT OB bEMA BbIAAYN HOBbIX KPEOUTOB HACENEHWUIO (%)
200
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 12

B ntoHe Temnbl NIbrOTHOrO UNOTEYHOIO KPeaMTOBaHUS B PEFMOHE HECKOMbKO YCKOPUIUCh Ha hoHe 3aBepLUEeHUs AeNCTBUS
nporpamMmMbl C TEKYLLMMU NapamMeTpaMn. BTOPUYHBIN CErMEHT NPOAOIMKAET OKa3biBaTb bonee 3aMeTHoe BNUSHUE Ha UMOTEYHOEe
KpeanToBaHue B LIEIOM.

MOKA3ATENU rOCYOAPCTBEHHON MPOrPAMMbI MOOOEPXKWU BbIOAYA UNOTEYHbLIX KPEOQUTOB NO CEFMEHTAM (MJTH. PYB.)
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[MepBMYHbIM pbIHOK EEEE BTOPUYHbIA PbiIHOK  =——=[1pupocT (NpaBas Lkana)
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UemoyHuku: JOM.P®, pacdemsi OmdeneHus-HB Pecnybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ Bank Poccmm KpeanTHbIN pbIHOK — KOPMOPATUBHBIN CErMEHT 13

CokpalleHue KkopnopaTUBHOro noptdena sameanunock Bnepsble ¢ ceHTAbpa 2020 roga 3a cYeT KpynHoro busHeca. YpoBeHb
npocpoYkn npeanpusatTnm pernoHa (12,8%) HECKONbKO COKpaTUIICS, HO OCcTaeTcs Bbllle obuiepoccumnckoro (5,9%).

roaoBbIE TEMMbI MPUPOCTA 3AOOIMKXEHHOCTU IOPUOMYECKUX NTUL U UM (%) YPOBEHb MPOCPOYEHHOW 3A0OMMKEHHOCTU IOPUOUYECKUX NTULL U UM (%)
20 25

15

10 20

5

0 15

-5
-10 10
-15
-20 5
-25
-30 0

2018 2019 2020 2021 2018 2019 2020 2021

mmmm KpynHbIi G13Hec MCI1 Bcero — — -Bcero Poccus

Bcero = = -Bcero Poccus MCI —— KpynHbin 6usHec

UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82
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[ogoBble NPUPOCTLI Bblaayn KpeanToB BU3Hecy 3Ha4MMO YCKOPUINUCh rmaBHbIM obpasom 3a cyet MCI. MNonoxntenbHas
OVNHaMKUKa B KopnopaTMBHOM NopTderne NpogeMOHCTPUPOBaHa CENbCKUM XO3ANCTBOM U CTPOUTENBCTBOM.

rogoBOMW NMPUPOCT OB BLEMA BbIAAYU FOPUANYECKAM JIULIAM U UN (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi

OEKOMNO3ULUnA rogoBbiX TEMMNOB NMPUPOCTA KOPINMOPATUBHOIO
KPEOUTHOI'O NOPT®ENA NO OTPACHAM (%)
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